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/D�VHULH�7,172%(,7���q�FRPSRVWD�GD�SDVWH�SLJPHQWR�D�VROYHQWH�HG�q�VWDWD�IRUPX�

ODWD�SHU�OD�FRORUD]LRQH�GHOOH�YHUQLFL�SHU�OHJQR�H�SHU�O¶LQGXVWULD� 

,�SULQFLSL�JXLGD�FKH�KDQQR�LVSLUDWR�OD�IRUPXOD]LRQH�SRVVRQR�HVVHUH�FRVu�ULDVVXQWL� 

Þ FRPSDWLELOLWj�FRQ�XQD�YDVWD�JDPPD�GL�FRQYHUWHU 

Þ VWDELOLWj�DOOR�VWRFFDJJLR 

Þ PLQRU�VHSDUD]LRQH�GHL�SLJPHQWL 

Þ DOWH�UHVLVWHQ]H�GRYH�ULFKLHVWR 

,O� OHJDQWH� GL� EDVH�VHOH]LRQDWR� q� XQD� UHVLQD� WHUPRLQGXUHQWH�� VDWXUD�� GLOXLWD� LQ�EXWLO�

DFHWDWR��/H�SDVWH�GHOOH�VHULH�7,172%(,7���VRQR�FRPSDWLELOL�FRQ�L�VHJXHQWL�VLVWHPL�� 

· SROLHVWHUH�VDWXUR 

· SROLXUHWDQLFR 

· DFULOLFR��D�VROYHQWH� 

· QLWUR 

�/¶XQLFD�OLPLWD]LRQH�VRQR�L�VLVWHPL�OXQJR�ROLR�LQ�UDJLD�PLQHUDOH� 

2JQL� ORWWR� YLHQH� VRWWRSRVWR� D� XQ� DPSLR� H� LPSHJQDWLYR� FROODXGR� SHU� YHULILFDUQH� OD�

FRQIRUPLWj�DO�FDSLWRODWR��LQ�PRGR�SDUWLFRODUH�³GHOWD�(´�H�SRWHUH�FRORUDQWH� 

,�SLJPHQWL�XWLOL]]DWL�VRQR�VWDWL�WHVWDWL�H�VHOH]LRQDWL�DWWUDYHUVR�XQD�FRQWLQXD�H�DSSUR�

IRQGLWD�ULFHUFD�SHU�JDUDQWLUH�RWWLPH�FDUDWWHULVWLFKH�GL�EDJQDELOLWj�H�PDFLQDELOLWj��ROWUH�

FKH�HOHYDWH�FDUDWWHULVWLFKH�GL�VWDELOLWj�H�VROLGLWj��$OWUR�HOHPHQWR�GLVFULPLQDQWH�QHOOD�

VHOH]LRQH�GHL�SLJPHQWL�q�LO� ORUR�SURILOR�GL�VLFXUH]]D��4XHVWD�ILORVRILD�KD�SRUWDWR�DOOD�

FRPSOHWD�HOLPLQD]LRQH�GHL�SLJPHQWL�FRQWHQHQWL�VDOL�GL�SLRPER�H�PHWDOOL�SHVDQWL� 

&RQ�LO�QRVWUR�VLVWHPD�WLQWRPHWULFR�VL�SRVVRQR�ULSURGXUUH�OD�TXDVL�WRWDOLWj�GHOOH�WRQDOL�

Wj�FURPDWLFKH��WUDVSDUHQWL�R�FRSUHQWL��SHU�LQWHUQR�H�SHU�HVWHUQR��6LDPR�TXLQGL�LQ�JUD�

GR�GL�IRUQLUH�SDVWH�JLj�LQ�WLQWD��RSSXUH�OH�VLQJROH�EDVL�H�LO�UHODWLYR�VRIWZDUH�WLQWRPHWUL�
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��PHVL�VH�FRQVHUYDWH�QHL�FRQWHQLWRUL�
RULJLQDOL�FKLXVL��WUD�L����&�H�L����&��
ORQWDQR�GD�ILDPPH�OLEHUH��IRQWL�GL�
FDORUH��QRQ�HVSRVWL�DOOD�OXFH� 

$99(57(1=( 

PHVFRODUH�EHQH�SULPD�GHOO¶XVR 

QRQ�IXPDUH��QRQ�EHUH��QRQ�PDQJLDUH�
GXUDQWH�O¶XWLOL]]R� 

HYLWDUH�O¶DFFXPXOR�GL�FDULFKH�HOHWWUR�
VWDWLFKH� 
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QRWH 
7XWWH�OH�LQIRUPD]LRQL�TXL�ULSRUWDWH�VRQR�IUXWWR�GHOOD�QRVWUD�HVSHULHQ]D��VRQR�IRUQLWH�D�WLWROR�RULHQWDWLYR�VHQ]D�JDUDQ]LH�IRUPDOL��,�QRVWUL�WHFQLFL�VRQR�D�GLVSRVL]LRQH�SHU�
TXDOVLDVL�FRQVLJOLR� 
4XDORUD�QHFHVVLWj�WHFQLFKH�R�FRPPHUFLDOL�OR�UHQGHVVHUR�QHFHVVDULR��OD�,WDOEHLW�6�U�O��VL�ULVHUYD�GL�PRGLILFDUH�OD�SUHVHQWH�VFKHGD�WHFQLFD�H�OD�GRFXPHQWD]LRQH�UHODWLYD�
DO�SURGRWWR�VHQ]D�SUHDYYLVR� 
/¶XWLOL]]DWRUH�GRYUj�YHULILFDUH�VH�LO�SURGRWWR�FRUULVSRQGH�DOOH�VXH�HVLJHQ]H�DSSOLFDWLYH�HG�q�FRQIRUPH�DOOH�OHJJL�GHO�VXR�3DHVH�FKH�SRVVRQR�UHJRODUQH�O¶LPSLHJR 

FRGLFH GHVFUL]LRQH &�,� � YRF�� OHJQR LQGXVWULD 
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